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Walker Chandiok&Co LLP

Revicw Repott on Half Yearly Financial Results of thc Company Pursuant to the Regulation
52 of the SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015

To the Boatd of Ditectors of Caspian Impact Investments Private Limited

1. We have rcvierved the accompanying statemcnt of r,rnaudited financial results ("thc Statement')
of Caspian Impact Im,estrnents Privatc Limited ("the Company') for the six mondrs period
ended 30 Scpternber 2017. 'Ihis Statement is thc rcsponsibiliry of dre Company's lvlanagement
and has been approvrd by the Boatd o[ I)irectors. Ow responsibility is to issue a report on the
Statemcnt based on our rcvierv.

2. We conducted our revicw in accorclance with the Standard oo Revierv Engagements (SlfE) 2410,

Rcvierv of Interim Financial Informati<.rn Performed by the Independent Auditor of dre Endry,
issued by the Institutc of Chartered Accountants of India. This standard requircs tl'rat rve plan
and perform thc rcvierv to obta-in moderate assurancc as to rvhether thc Statement is frcc of
material misstatement. l\ revierv is lrmitcd prirnardy to inquiries of company personnel and
analytical procedures, applied to finaocial data and thus provides less assurance than an audit. We

have not petforrned an audit and accordingly, rve do not exptess an audit opinion.

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)

7th Floor, Block lll, White House

Kundan Bagh, Begumpet

Hyderabad 500016
lndia

T +91 40 6630 8200
F +91 40 6630 8230

Walk€r Chandiok & Co LLP is tegistered wilh limited liabilily

\rith identilicatio0 mrmber MC.2085 and its registered
otfce al L.4l Cmaught Circus, Nev/ oelhi, I10001, lnda

Chartsrod Accounlant

Ollices h 8eo8alsu. Chard(arh, Chemi, Gugaon, llyderabad, Kochi, l(olkata. Mmbai, t{ev Delhi, Noida dd Punc
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caspia
Un:udited Financial Results for tl",e six rnonrhs perioC enderJ 30 September 2Oi.7

omounts ore in I detuls
Yeai'

enr-led

3t March 2017

Six months

ended

30 September 2016

unaudited

2\i.62
983.12

100.46
l). I-J

80.c7
i.

3,850.24
6.46

4/,)".4t,

1,995.84

i2.41
i1.42

'; 804 03

165.16

Particulars

Revenue

Revenue fro;'n operaticns
er inconne

revenue

Expenses

lnvestment adviscry fee l,

Finance cost
Provisiorr fcr standarci and non.performing assets
Lmployee benefits expense

Other expcnses

1,8 r.8.88

0.32

23r'.30
988.26
1,20.1,1;

1.38

65.4 8

Totai expenses

I 
Profit belore tax

lTax expense.
l crrr"nt tr*
I

lraxes of earlier years

I 
Deferred tax exoense/(credit)

lProfit 
for the yearlperiod

I

lEarnings Per Share ([PES) - (not.annuaiized for six months figure)
(a) Basic ({)

{b) Diiuted (<)

Place: Hyderabad

Date: 14 November 2017

Caspian lmpact lnvestments Private Limited
(Formerly Bellwether Microfinance Fund Private [imited)

3rd Floor, S-z-595/5/B/'t, Road No: to, Banjara Hills, Hyderabad - 5ooo34,Telangana.
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Director
DIN: 00574?28

Six months

encled

30 September 20I7
Unaudited

1,54t.40
0.03

\,541.4? 3,8s6.701,8::.9.20

1,413.03 1,3BJ.41

740.04

406.17 591.54

167.10
140.04

(L9.711

9A.U

,..
(34.411

t66.02

90.1,'1

285.84 Lto.26

4.68
4.68
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Unrudited Finarrcial Results for t[,e six months period er:ded 30 September 2017

omounts ore in {

Particulars

Long-term borrowirrgs
Long-term provisions

Current Liabilities
Sirort -term borrr.vrings
Trade payab'les

Totar outstanCing dues of micro and small enterprises
Total outstandlng drres of creciit.ors other than micro ano snrall enterprises

Other current liabilit;es
Sho rt-term.p rovis io ns

Total

Assets

Non-Cur!.ent Assets
Non:Cu rrent'i nvestinen t s

Deferred tax assets (ner)

Long-terrn loans and advances
Other non ciJrieht assets

Current Assets

Current invesrrnents

Cash and cash e<;uivalents
Short term loans anC advances
Other curre.'rt assets

30 September 2017

Unaudited

14,605,00

2r2.27

2,970.57
-LLQ.73

9,406.66
230.17

12,718.i,3

2,515.06
2,425.6L

\7,578.77
238.75

,7 9

I ot:ri 76.1'2

Notes: 
.

1 The a'bove financiai results for the half-year ended 30 Septernber 2017 rryere reviewed by the Auclit committee at its nteeting held on 14
Novemoer ?.017 and aplrrcved by the Board of Directors at its rneeting helci on 14 November 2017.

2 The Company ope!'ates in a single rerlortable segment i.e. providrng finance to companies engaged in lmpact investm€nt secto:r, which have
sirnilarlis.ks and relurns lor the purpose of AS-17 "Segment Repo,.ting". The Cornpany t]oes not trave any reportahle geographic segmerrt.

3 Previous year;/perioJ figures have been re-grouped wherever neccessary to corrfornt lo current year./ period classificaticn.

alf of the Boa of Directors

anatha ,rrasod
Place: Hyderabad

Date: l-4 Ncvernber 201.7

ag,:ng Director

Caspian lmpact lnvestments Private timited
(formirly aellweiher Mlcrofinahce Fun'd Private timited)

3rd Floor, 8-z-596/5/B/t Road No: to, Banjara Hills, Hyderabad - 5ooo34, Telangana. .
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clN - u55993AP1991PTC013491

31 March 201.7

510.15
'74

721.12

610.15

773.57

.89

14,606.00
80.3s

14,8 18.2 r

39.C 1

1,068.14
129.18

693.46

L,934.79

29,476.72

ic0.03

1.50

26

-38.19
2,0s8.72

r40.92

1,564.75

91.02

,j,;:s.id
264.76

.46

2,897.60
4,321.1,3

12,.556.39

1,27.33

9,,5O2.45

7.9,467.50

yderaba

DIN: 001,74928

and Liabilities
Funds

ca pita I

and surplr,s

Current Liabilities
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Annexure-3:,AdslLtiojalD_rsslssreizur$ra0!tqBegulalionslgl_sl5I-tsi_L_ol8

(a) Credit Rating and chprige in credit rating (if any)

!
Ihe rating agencies CAnf ttatings Limited ("CARE") and ICRA Limited ("|CRA") have assigned

following ratings to thti Company

Amount ({ cr) ICRA

(h) A:;set cover available, in case of non-convertible debt securities

i'.Jot Appricable:

(c) Debt-equity ratio

1.24 times

(d) Previous due date for payment of interest / dividend for non-convertible red

p;.eference shares / repayment of principal of non-convertible preference slrarcs /
convertible debt securities and whether the same has been paid or not

Facility

Non-Convertible debentr"rres

Ba nk/Lc'ng-ternr facil itir:s

Short-tcrnt facilities

Description

Non-Convertible debentures

Nlon-Convertible de bentures

Non-Convertibie debentu r"es

Non-Conve rtible debc ntures

Non-Conve rtible del're ntu res

CARE

BB Bfita ute

B BU/Sta ble

80.00

20.00

I N E059 K07014

rN E059 K-0702 2

rN E059K07030

rN'[059 K07041;

llB B/Sta ble

BBU/Stabie

A2

T
I

i

I

I

I

i

1

ISIN

lN F0591(07014

rN E059 K07022

lNt:059K07030

r N r059 K0704 8

Previous Due Date
for Payment of
lnterest I Part

Principal- 
01"-07-2011

30 05-201/

30-05-2_017

30 05 2017llon-Conve rtible debentures

(e) N.ext due date for the payment of interest / dividend of non-convertible preference s

prirrcipal along with arnount of interest / dividend of non-convertible preference shares

and the redemption amount

Description ISIN

Non-Conve rtible debe rrl-urt-';

Non-Conve rtible debr: ntures

Casoian lmpact lnvestments Private l-imited
6or.'"Ay a"tt*"itteI Microfinance Fund Private Limited)

;; ;ffi 8-;- 596t5/Bt't,no,a ruo' io, Banlara Hills' Hyderabad - 5ooo34'Telangana'

T +9r 4o 66z9 7.roo t ooioisos i' *gi +o ooqd s,a+ Email:lnfo@caspian.in www'caspian'in
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Whether Previ us

lnterest pai

or lrlot

Pai d

Paid

piirl

Paid

Next Due Date fc
Payment of lnterest /

Principal

bi oi zots
30-1"i-2.O17

rt

30 L1.201/

30-1-t-20\1
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(f) Debt service coverage ratio

N,:t Applicable for NBFCs registered with Reserve Bonk of lndia

(S) lnterest service coverage ratio

Not Applicable for NBFCs registered vuith Resei-ve Benk of lndia

(h) Outstanding redeernable preference shares (quantity and value)

N..rt Applicable

{i) Capital redemption / debenture redemption reserve - lNR 16,344,09C

(j) Net worth - INR 1,211",357,213

(k) Net profit after tax - lN R 28,583,561.

(l) Farnings per share - (i) Basic - INR 2i.68; (ii) ttiluted - INR 4.68

t-br Caspian I lnvestnrents Private Limited

s,

M
natha P

anagrnE

DIN:00574928

Caspian lmpact lnvestments Private Limited
(Formirly Bellwether Microfnance Fund Plivate [imlted)

3rd Floor, 8-z-596/5/B/'t, Road No: to, Banjara Hills, Hyderabad - 5ooo34,Telangana.
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