
 

Caspian Impact Investments Private Limited 
4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad – 500032, Telangana, India 
T: +9140 6629700  E: info@caspian.in W: www.cii.caspian.in  
CIN – U65993TG1991PTC013491 

 

Date: June 26, 2020 

 

The Secretary 

BSE Limited  

P.J.Towers, Dalal Street 

Mumbai – 400001 

Maharashtra 

 

Sub: Compliance under Regulations 52(1), Regulations 52(4), 52(5), 52(7) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“SEBI LODR”) 

 

Ref:  

        NCD – ISIN : INE059K07022 – 10% Series 1 CIIPL 2022 

        NCD – ISIN : INE059K07030 – 12.08% Series 1 CIIPL 2022 

        NCD – ISIN : INE059K07048 – 11.41% Series 1 CIIPL 2022 

 

 

Dear Sir / Madam 

 

On behalf of Caspian Impact Investments Private Limited, a private limited company registered under the 

Companies Act, 1956 and regulated as a Non-Banking Finance Company by the Reserve Bank of India having its 

registered office at 4th Floor, Ventureast Plaza, Plot No. 40 & 41, Gachibowli,  Hyderabad – 500032, Telangana, 

India (“ Caspian” and/or “Company”), please take on record our below submissions towards limited review of 

financial statements for the year ended March 31, 2020. 

 

(1) Regulation 52(1) of SEBI LODR 

a. Auditors’ report on Financial Results for the year ended March 31, 2020 by the Statutory Auditors 

(Annexure – 1) 

b. Audited Financial Results for the year ended March 31, 2020 (Annexure -2) 

(2) Additional Disclosure under Regulation 52(4) SEBI LODR  (Annexure -3) 

(3) Certificate from IDBI Trusteeship Services Limited, Debenture Trustee in accordance with  

      regulation 52(5) of SEBI LODR (Annexure – 4) 

(4) Statement indicating material deviations, if any, in the use of proceeds of issue of non- 

      convertible debt securities from the objects stated in the offer document (Annexure – 5)  

 

If you have any questions or comments or require additional information in respect of this letter, please contact 

undersigned at compliance@caspian.in or alternatively at + 91 40 66297100 

 

Your faithfully, 

 

For Caspian Impact Investments Private Limited  

 

 

_____________________________ 

Vandana Bhatia 

(Company Secretary) 

 



Annexure 1







(All amoXnts are in ₹ Lakhs, e[cept for details of EPS)

AXGLWHG AXGLWHG
RHYHQXH IURP RSHUDWLRQV
 - Interest income 2,975.25    2,876.25    5,969.18     5,307.53     
 - Fees and commission income 8.32     -    8.32    -   
 - Net gain on fair YalXe changes -    52.72   -   132.86   
Other income 1.41     56.86   54.21     56.86     
7RWDO LQFRPHV 2,984.98    2,985.83    6,031.71     5,497.25     

E[SHQVHV
Finance costs 1,753.22    1,649.56    3,458.73     3,054.21     
Fees and commission e[pense 150.41    12.76   168.42   36.02     
Impairment on financial instrXments 232.64    176.53    501.95   392.33   
Emplo\ee benefits e[pense 303.10    314.42    628.64   524.13   
Depreciation and amorti]ation e[pense 72.38   32.66   92.85     39.29     
Other e[penses 445.73    262.53    720.24   412.48   
7RWDO H[SHQVHV 2,957.48    2,448.46    5,570.83     4,458.46     
PURILW EHIRUH WD[ 27.50   537.37    460.88   1,038.79     

7D[ H[SHQVH
CXrrent ta[ (19.36)     85.47   124.74   194.47   
Ta[es for earlier \ears -    -    (99.89)   -   
Deferred ta[ e[pense / (benefit) (7.42)    47.66   (36.53)   67.72     
PURILW IRU WKH SHULRG / \HDU 54.28   404.24    472.56   776.60   

OWKHU FRPSUHKHQVLYH LQFRPH
IWHPV WKDW ZLOO QRW EH UHFODVVLILHG WR SURILW RU ORVV
Re-measXrement of the defined benefit plan 0.37     (1.09)    (2.25)     (2.18)     
Net changes in fair YalXe of inYestment in eqXit\ shares 9.60     0.20     9.60    0.20    

(0.17)    0.27     0.62    0.60    
OWKHU FRPSUHKHQVLYH LQFRPH 9.80     (0.62)    7.97    (1.38)     
7RWDO FRPSUHKHQVLYH LQFRPH IRU WKH SHULRG/\HDU 64.08   403.62    480.53   775.22   

0.83     6.20     7.24    11.91     
0.83     6.20     7.24    11.91     

CA6PIAN IMPAC7 IN9E67MEN76 PRI9A7E LIMI7ED

CIN: U65993TG1991PTC013491
Regd Office: 4th Floor, VentXreast Pla]a, Plot No - 40 & 41, Financial District, H\derabad ² 500032, Telangana, India.

Tel: +91 40 66297100  Fa[: +91 40 6646 5884  Email: info@caspian.in  Website: ZZZ.caspian.in

AXGLWHG FLQDQFLDO RHVXOWV IRU WKH VL[ PRQWKV DQG \HDU HQGHG 31 MDUFK 2020

 <HDU HQGHG 
31 MDUFK 2019 

PDUWLFXODUV

6L[ PRQWKV HQGHG 31 
MDUFK 2020

6L[ PRQWKV HQGHG 31 
MDUFK 2019

 <HDU HQGHG 
31 MDUFK 2020 

RHIHU QRWH: 3

Income ta[ relating to items that Zill not be reclassified to 
profit or loss

Earnings Per Share (EPS) (not annXali]ed for si[ months 
period)

   (a) Basic (₹)
   (b) DilXted (₹)

Annexure 2



6WDWHPHQW RI DVVHWV DQG OLDELOLWLHV
(All amoXnts are in ₹ Lakhs)

AVVHWV
FLQDQFLDO DVVHWV
Cash and cash eqXiYalents 2,254.32     4,434.64     
Bank balances other than inclXded aboYe 209.75   127.20   
Loans 38,036.45   37,049.59   
InYestments 3,465.61     4,221.96     
Other financial assets 49.45     318.78   

44,015.58   46,152.17   

NRQ-ILQDQFLDO DVVHWV
CXrrent ta[ assets (net) 1,034.04     798.36   
Deferred ta[ assets (net) 354.57   350.94   
Propert\, plant and eqXipment 455.04   525.91   
Intangible assets Xnder deYelopment 519.99   -   
GoodZill 1,326.66     1,326.66     
Other intangible assets 1.82    2.73    
Other non-financial assets 417.17   212.38   

4,109.29     3,216.98     
7RWDO 48,124.87   49,369.15   

FLQDQFLDO OLDELOLWLHV
Trade pa\ables
 - Total oXtstanding dXes of micro enterprises and small enterprises -   -   
 - Total oXtstanding dXes of creditors other than of micro enterprises and small enterprises 75.93     2.97    

Debt secXrities 13,317.33   14,966.28   
BorroZings (other than debt secXrities) 17,636.37   18,077.47   
Other financial liabilities 380.55   117.76   

31,410.18   33,164.48   

NRQ-ILQDQFLDO OLDELOLWLHV
ProYisions 43.43     27.13     
Other non-financial liabilities 82.88     69.69     

126.31   96.82     

ETXLW\ 
Share capital 652.30   610.15   
Share sXspense -   1,422.86     
Other eqXit\ 15,936.08   14,074.84   

16,588.38   16,107.85   
7RWDO 48,124.87   49,369.15   

NRWHV:
1

2

3

PDUWLFXODUV
 31 MDUFK 2020

AXGLWHG 
 31 MDUFK 2019

AXGLWHG 

The aboYe financial resXlts Zere reYieZed b\ the AXdit Committee on 26 JXne 2020 and approYed b\ the Board of Directors at their
meeting held on 26 JXne 2020 and are aXdited b\ StatXtor\ AXditors of the Compan\.

The financial resXlts of the Compan\ haYe been prepared in accordance Zith Indian AccoXnting Standards ("Ind AS") notified Xnder
Section 133 of the Companies Act 2013 ("the Act") read Zith the Companies (Indian AccoXnting Standards) RXles, 2015 as amended b\ the
Companies (Indian AccoXnting Standards) (Amendment) RXles, 2016. The Compan\ has adopted Ind AS from 1 April 2019 and the
effectiYe date of sXch transition is 1 April 2018.

The amoXnts of half \ear ended 31 March 2020 are the balancing amoXnts betZeen the aXdited amoXnts in respect of the fXll financial \ear
ended 31 March 2020 and the pXblished half \ear ended 30 September 2019. ResXlts pXblished for half \ear ended 30 September 2019 Zas
sXbjected to Limited reYieZ b\ the StatXtor\ AXditors.  

The ComparatiYe financial Information for the corresponding half \ear and \ear ended 31 March 2019 are based on the preYioXsl\ issXed
financial resXlts prepared in accordance Zith the accoXnting standards specified Xnder Section 133 of the Act, read Zith the releYant rXles
IssXed thereXnder and other accoXnting principles generall\ accepted in India (the preYioXs GAAP') and are adjXsted for the differences in
the accoXnting principles adopted b\ the Compan\.
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(All amoXnts are in ₹ Lakhs)

6L[ PRQWKV HQGHG 
31 MDUFK 2019

<HDU HQGHG
31 MDUFK 2019

NHW SURILW XQGHU SUHYLRXV GAAP 461.38                                          801.44 
Effect of scheme accoXnting (111.12)                                       (182.71)
NHW SURILW XQGHU SUHYLRXV GAAP (UHIHU QRWH 7) 350.26                                          618.73 
AGMXVWPHQWV:
MeasXrement of financial assets and liabilities at amorti]ed cost Xsing EIR method (1.00)                       52.66                       
Recognition of e[pected credit loss dXe to credit impaired loans (24.65)                     (65.33)                     
ReYersal of amorti]ation of GoodZill 132.66                     265.33                     
Fair YalXation of inYestment classified Xnder FVTPL (9.13)                       (9.13)                       

1.09                         2.18                         
Impact of Ind AS-116 (14.62)                     (14.62)                     
Ta[ impact on aboYe adjXstments (30.36)                     (73.21)                     
7RWDO QHW SURILW IRU WKH SHULRG XQGHU IQG A6 404.25                     776.61                     
Other comprehensiYe income, net of ta[es (0.63)                       (1.39)                       
7RWDO FRPSUHKHQVLYH LQFRPH 403.62                     775.22                     

(All amoXnts are in ₹ Lakhs)
AV DW

31 MDUFK 2019
7RWDO HTXLW\ (VKDUHKROGHU'V IXQGV) DV SHU SUHYLRXV GAAP                 13,992.25 
Effect of scheme accoXnting                   1,240.14 
7RWDO HTXLW\ (VKDUHKROGHU'V IXQGV) DV SHU SUHYLRXV GAAP  (UHIHU QRWH 7) 15,232.39                
AGMXVWPHQWV:

(149.04)                   
Recognition of e[pected credit loss dXe to credit impaired loans (490.26)                   
ReYersal of amorti]ation of GoodZill 265.33                     
Fair YalXation of inYestment classified Xnder FVTOCI 1,155.95                  
Impact of Ind AS-116 (14.62)                     
Ta[ impacts on aboYe 108.10                     
7RWDO DGMXVWPHQWV 875.46                     
7RWDO HTXLW\ DV SHU IQG A6 16,107.85                

5

6

The SARS-CoV-2 YirXs responsible for COVID -19 continXes to spread across the globe and India, Zhich has contribXted to a significant
decline and Yolatilit\ in global and Indian Financial Markets and a significant decrease in the economic actiYities. NXmeroXs goYernments
haYe introdXced a Yariet\ of measXres to contain the spread of the YirXs. On March 24, 2020 the Indian GoYernment had annoXnced a strict
lockdoZn Zhich has been e[tended Xpto 31 Ma\ 2020 and has proYided gXidelines for restrictions and rela[ations in different ]ones across
India dXring this period.  

PXrsXant to the ReserYe Bank of India circXlars dated 27 March 2020 and 23 Ma\ 2020, the Compan\ has granted a moratoriXm on
pa\ments of instalments falling dXe betZeen 1 March 2020 and 31 AXgXst 2020 to borroZers. For sXch accoXnts Zhere the moratoriXm is
granted, the asset /stage-Zise classification shall remain stand still dXring the moratoriXm period. (i.e. the nXmber of da\s past-dXe shall
e[clXde the moratoriXm period for the pXrposes of asset classification). FXrther, in management·s YieZ and considering the gXidance
proYided b\ the InstitXte of Chartered AccoXntants of India, proYiding moratoriXm to borroZers at a mass scale based on RBI directiYes, b\
itself is not considered to resXlt in a significant increase in credit risk for sXch borroZers.  

The collections from cXstomers dXring the lockdoZn continXe to happen and the Compan\ e[pects the collections to improYe in the
coming months. The Compan\ has sXfficient fXnds and oXtstanding sanctioned credit facilitites Zhich are adeqXate for the foreseeable
fXtXre. The Compan\ e[pects to start disbXrsements to neZ cXstomers selectiYel\ from JXl\ 2020 onZards Accordingl\, the Compan\ does
not e[pect a stress in the liqXidit\ sitXation in the immediate fXtXre.

The Compan\ has recogni]ed proYisions as on 31 March 2020 toZards its loan assets, based on the information aYailable at this point of
time inclXding economic forecasts, in accordance Zith the E[pected Credit Loss method. The Compan\ belieYes that it has considered all
the possible impact of the knoZn eYents arising oXt of COVID 19 pandemic in the preparation of financial resXlts. 

HoZeYer, the e[tent to Zhich the COVID-19 Zill impact the Compan\·s operations and financial metrics Zill depend on fXtXre
deYelopments, Zhich are highl\ Xncertain, inclXding, among other things, an\ neZ information concerning the seYerit\ of the COVID-19
pandemic.

The Compan\ is primaril\ engaged in proYiding finance to companies engaged in impact inYestment sectors and as sXch no separate
information is reqXired to be fXrnished in terms of Ind AS 108 "Operating segments" specified Xnder section 133 of the Companies Act,
2013.

The Compan\ has prepared a reconciliation of the net profit and eqXit\, as reqXired b\ Para 32 of Ind AS 101, of the corresponding period
Xnder the preYioXs IGAAP Zith the respectiYe figXres as reported in these financial resXlts Xnder Ind AS. The net profit reconciliation for
the \ear ended 31 March 2019 and eqXit\ is presented as beloZ:

PDUWLFXODUV

PDUWLFXODUV

MeasXrement of financial assets and liabilities at amorti]ed cost Xsing EIR method

ActXarial gains/losses on re-measXrment of defined benefit obligation
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For CDVSLDQ IPSDFW IQYHVWPHQWV PULYDWH LLPLWHG

6. 9LVZDQDWKD PUDVDG
Place: H\derabad Managing Director
Date: 26 JXne 2020 DIN: 00574928

The Compan\ has completed draZdoZn of ₹57.25 Crores in the month of April 2020 throXgh XnsecXred, INR denominated E[ternal
Commercial BorroZings (ECB) of 10 \ears 1 month.

PXrsXant to the Scheme of Arrangement (Demerger) (´the Schemeµ) betZeen Caspian Impact InYestment AdYiser PriYate Limited (´the
Transferor Compan\µ), the Compan\ and their respectiYe shareholders and creditors b\ the Hon·ble National Compan\ LaZ TribXnal
("NCLT"), H\derabad Bench, Yide their order dated on 24 October 2019, the debt portfolio adYisor\ bXsiness of Transferor Compan\ has
been transferred to the Compan\ Zith effect from 1 April 2018 being the appointed date (Appointed Date). Based on the internal
eYalXation, management of the Compan\ determined that accoXnting treatment prescribed in the Scheme shall be folloZed. Accordingl\,
the NCLT approYed the Scheme of Arrangement has been accoXnted Zith the NCLT approYed accoXnting treatment.

In YieZ of the aforesaid Scheme being effectiYe from 1 April 2018, the management has carried oXt necessar\ adjXstments to all the aXdited
financial resXlts of the Compan\ pXblished in accordance Zith the RegXlation 52 of the SEBI (Listing Obligations and DisclosXre
ReqXirements) RegXlations, 2015. ThXs, the comparatiYe financial information presented in the financial resXlts are not comparable Zith
the preYioXsl\ pXblished aXdited financial resXlts for the \ear ended 31 March 2019.



Caspian Impact Investments Private Limited 
4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad ʹ 500032, Telangana, India 
T: +9140 6629700  E: info@caspian.in W: www.cii.caspian.in  
CIN – U65993TG1991PTC013491 

Annexure-3: Additional Disclosures pursuant to Regulation 52(4) of SEBI LODR 

(a) Credit Rating and change in credit rating (if any) 

The rating agency ICRA Limited ;“ICRA”Ϳ have assigned the following ratings to the Company 

Facility ICRA Amount (Rs Cr) 
Non-Convertible 
Debentures 

BBB/Positive 160.00 

Bank/Long-term 
facilities 

BBB/Positive 190.00 

Short-term 
facilities 

A2 40.00 

(b) Asset cover available, in case of non-convertible debt securities 

Not Applicable for NBFCs registered with Reserve Bank of India 

(c) Debt-equity ratio 

1.91 times 

(d) Previous due date for payment of interest / dividend for non-convertible redeemable 
preference shares / repayment of principal of non-convertible preference shares / non-
convertible debt securities and whether the same has been paid or not 

Description ISIN Previous Due Date  Whether Previous 
Interest paid or not  

Non-Convertible debentures  INE059K07022 30-05-2020 Paid 
Non-Convertible debentures  INE059K07030 30-05-2020 Paid 
Non-Convertible debentures  INE059K07048 30-05-2020 Paid 

(e) Next due date for the payment of interest / dividend of non-convertible preference shares 
/ principal along with amount of interest / dividend of non-convertible preference shares 
payable and the redemption amount 

Description ISIN Next due date for payment of 
Interest/ Part Principal  

Non-Convertible debentures INE059K07022 30-11-2020 
Non-Convertible debentures INE059K07030 30-11-2020 
Non-Convertible debentures INE059K07048 30-11-2020 



Caspian Impact Investments Private Limited 
4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad ʹ 500032, Telangana, India 
T: +9140 6629700  E: info@caspian.in W: www.cii.caspian.in  
CIN – U65993TG1991PTC013491 

(f) Debt Service Coverage ratio 

Not Applicable for NBFCs registered with Reserve Bank of India 

(g) Interest Service Coverage ratio 

Not Applicable for NBFCs registered with Reserve Bank of India 

(h) Outstanding redeemable preference shares (quantity and value) 

Not applicable 

(i) Capital redemption / Debenture redemption reserve -  INR 16,344,090 

(j) Net worth – INR 1,658,838,272 

(k) Net profit after tax ʹ INR 47,256,435 

(l) Earnings per share ʹ (i) Basic ʹ INR 7.24; (ii) Diluted - INR 7.24;  

For Caspian Impact Investments Private Limited 

______________________ 
S. Viswanatha Prasad 
Managing Director 
DIN: 00574928 



No. 16300/ITSL/OPR/19-20 

June 26, 2020 

To 
Caspian Impact Investments Private Limited 
8-2-596/5/B/1, Road No: 10,  
Banjara Hills Hyderabad – 500034 

 Dear Sir, 

Certificate for receipt and noting of information 
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

We, IDBI Trusteeship Service Limited (“Debenture Trustee”) hereby confirm that we have received and noted 
the information, as specified under regulation 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”), provided to us Caspian Impact 
Investments Private Limited (“the Company”) for the Quarter and Financial Year ended March 31,2020 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid Regulations, 
for onward submission to Stock Exchange(s) by the Company. 

for IDBI Trusteeship Services Limited 

Authorised Signatory 

Annexure -4



Caspian Impact Investments Private Limited 
4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad ʹ 500032, Telangana, India 
T: +9140 6629700  E: info@caspian.in W: www.cii.caspian.in  
CIN – U65993TG1991PTC013491 

Annexure – 5: Regulation 52(7) of SEBI LODR  - Statement indicating material deviations, if any, in 
the use of proceeds of issue of non-convertible debt securities from the objects stated in the offer 
document 

We hereby certify that for the half year ended March 31, 2020, the Company has not issued any non-
convertible debentures ;“NCD”Ϳ 

We also certify for the above captioned NCDs, there are no material deviations in the use of proceeds 
of issue of NCDs from the objects stated in the offer document. 

For Caspian Impact Investments Private Limited 

______________________ 
S. Viswanatha Prasad 
Managing Director 
DIN: 00574928 
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