;ﬁﬁ&} \
L\ ‘%;q"*i

¥

caspian,

Date: February 11, 2022

The Secretary
BSE Limited
P.J.Towers, Dalal Street
Mumbai — 400001
Maharashtra
Sub: Compliance under Regulations 52(1), Regulations 52(4), 52(7) and 54 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI LODR”)
Ref:
NCD - ISIN: INE0O59K07055 — 10.56% CIIPL 2023
NCD - ISIN: INEO59K07063 — 11.50% CliPL2023
NCD - ISIN: INEO59K07071 — 10.50% CIIPL 2022

Dear Sir / Madam

On behalf of Caspian Impact Investments Private Limited, a Private Limited Company registered under the
Companies Act, 1956 and regulated as a Systemically Important — Non- Deposit taking Non-Banking Finance
Company by the Reserve Bank of India having its registered office at 4% Floor, Ventureast Plaza, Plot No. 40 &
41, Gachibowli, Hyderabad — 500032, Telangana, India (“ Caspian” and/or “Company”), please take on record
our below submissions towards unaudited financial results for the quarter and year to date ended December
31, 2021.

(1) Regulation 52(2) of SEBI LODR
a. Review report on Unaudited Financial Results for the quarter and year to date ended December
31, 2021 by the Statutory Auditors (Annexure — 1)
b. Unaudited Financial Results for the quarter and year to date ended December 31, 2021 (Annexure
-2)
(2) Additional Disclosure under Regulation 52(4) and 54 SEBI LODR (Annexure -3)

If you have any questions or comments or require additional information in respect of this letter, please contact
undersigned at compliance@caspian.in or alternatively at + 91 40 66297100

Your faithfully,

For Caspian Impact Inves

F

Vishwanath Muniganti
(Chief Financial Officer)

CC: CATALYST TRUSTEESHIP LIMITED

GDA House, First Floor, Plot No. 85, S.No. 94 & 95, Bhusari Colony (Right), Kothrud
Pune, Maharashtra — 411038, India, Phone: +912025280081

Email: dt@ctltrustee.com, Website: www.catalysttrustee.com

Caspian Impact Investments Private Limited

4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad — 500032, Telangana, India
T: 49140 6629700 E: info@caspian.in W: www.cii.caspian.in

CIN - U65993TG1991PTC013491



Annexure-1

T R Chadha & Co LLP oo ~

Chartered Accountants W
502, Marathon Icon,

Off. Ganpatrao Kadam Marg l
Opp. Peninsula Corporate Park

Lower Parel, Mumbai - 400 013

Tel.: 022-49669000

Fax.: 022-49669023

Email: mumbai@trchadha.com

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company pursuant to regulation 52 of the Securities and Exchange Board of India
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended.

To the Board of Directors of
Caspian Impact Investments Private Limited

1. We have reviewed the accompanying statement of unaudited financial results of Caspian Impact
Investments Private Limited (the “Company”) for the quarter and nine months ended Decemenr
31, 2021, (the “Statement”) attached herewith, being submitted by the Company pursuant to
the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”), including relevant
circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited to making inquiries
of financial information, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve Bank of India
in respect of income recognition, asset classification, provisioning and other related matters.

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com

Branches at:**Ahmedabad < Bengaluru < Chennai %+ Gurgaon % Hyderabad < Pune < Tirupati % Vadodara




T R Chadha & Co LLP

Chartered Accountants
502, Marathon Icon, }
Off. Ganpatrao Kadam Marg

Opp. Peninsula Corporate Park

Lower Parel, Mumbai - 400 013

Tel.: 022-49669000

Fax.: 022-49669023

Email: mumbai@trchadha.com

5. Emphasis of Matter
We draw attention to Note 3 to the financial results, which describes the extent to which the
Covid-19 pandemic will impact the Company’s financial result will depend on the future
developments, which are highly uncertain.

Our conclusion is not modified in respect of this matter.

6. Other Matters
The financial result for the year ended March 31, 2021 were audited by the erstwhile auditor
whose report dated May 21, 2021, expressed an unmodified conclusion on those financial
results. We have relied upon the said report for the purpose of our report on this statement.

Our conclusion is not modified in respect of these matter.

For T R Chadha & Co LLP
Chartered Accountants
RegNo.-006711N/N500028

PRAMOD Digitally signed

by PRAMOD

TILWANI-Ticwani

Pramod Tilwani
Partner
M. No.076550

UDIN -22076650ABMCBK4786

Place: Mumbai
Date: 11-02-2022

Corporate / Regd. Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com

Branches at:**Ahmedabad < Bengaluru < Chennai %« Gurgaon * Hyderabad ¢ Pune % Tirupati % Vadodara




CASPIAN IMPACT INVESTMENTS PRIVATE LIMITED

CIN: U65993TG1991PTC013491
Regd Office: 4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Hyderabad - 500032, Telangana, India.

Tel: +91 40 66297100 Email: info@caspian.in Website: www.caspian.in
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ANNEXURE-2

cas p i an A Unaudited Financial Results for the Quarter and Nine months ended 31 December 2021
(All amounts are in % Lakhs, except for details of EPS)
Nine months
Quarter ended period ended Year ended
31 December 2021] 30 September 2021| 31 December 2021} 31 March 2021
Particulars Unaudited Unaudited Unaudited Audited
Revenue from operations
- Interest income 1,592 1,643 5,037 5,625
- Fees and commission income 1 1 3 5
Reversal of impairment on financial instruments - - - 55
Other income 65 54 130 135
Total incomes 1,658 1,698 5170 5,820
Expenses
Finance costs 1,161 1,024 3,241 3,831
Fees and commission expense 73 73 219 267
Impairment on financial instruments - 68 348 -
Employee benefits expense 217 259 671 800
Depreciation and amortization expense 68 65 158 95
Other expenses 188 177 475 598
Total expenses 1,707 1,666 5,112 5,591
Profit before tax (49) 32 58 229 |
Tax expense
Current tax (15) 15 - 30
MAT Credit entitlement 15 (15) - (30)
Taxes for earlier years - - - 11
Deferred tax expense / (benefit) (4) 13 1 (27)
Profit for the period / year (45) 45 57 246 |
Other comprehensive income
Items that will be reclassified to profit or loss
Cash flow hedge reserve 57 (216) (44) (174)
Income tax relating to items that will be reclassified to profit or loss (16), 115 19 48
Items that will not be reclassified to profit or loss
Net changes in fair value of investment in equity shares - 524 524 -
{;\Scsc‘)me tax relating to items that will not be reclassified to profit or - (146) (146) )
Other comprehensive income 41 277 353 (126),
Total comprehensive income for the period / year 4) 322 410 120 |
Earnings Per Share (EPS) (not annualized for six months period)
(a) Basic (}) (0.68) 0.66 0.85 3.73
(b) Diluted (%) (0.68) 0.66 0.85 3.73




1 The above financial results have been prepared in accordance with the recognition and measurement principles as laid down under Indian
Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) of the Indian Accounting Standards (Ind AS) as notified under Section 133 of
the Companies Act, 2013 ("the Act"), read with Companies (Indian Accounting Standards) Rules, 2015. Further guidance/ clarifications /
directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued / applicable.

The above financial results for the quarter ended 31 December 2021 were reviewed by the Audit Committee on 10 February 2022 and approved
by the Board of Directors at their meeting held on 11 February 2022. A limited review of the unaudited financial results for the quarter ended 31
December 2021 have been carried out by the Statutory Auditors of the Company. An unqualified report was issued by them thereon.

The SARS-CoV-2 virus responsible for COVID -19 continues to spread across the globe and India, which has contributed to a significant decline
and volatility in global and Indian Financial Markets. The nation-wide lockdown in March 2020 led to a significant decrease in the economic
activities. While easing of lockdown measures subsequently led to gradual improvement in economic activity, the current second wave of
COVID-19 has resulted in re-imposition of localized/regional lockdown measures in various parts of the country.

The pandemic has resulted in a lower loan origination and put constraints on recovery of overdues from customers during the previous and
current period. Pursuant to the Reserve Bank of India ("RBI") circulars dated 27 March 2020 and 23 May 2020, the Company has granted a
moratorium on payments of instalments falling due between 1 March 2020 and 31 August 2020 to the borrowers. For such accounts where the
moratorium is granted, the asset /stage-wise classification shall remain stand still during the moratorium period. (i.e. the number of days past-
due shall exclude the moratorium period for the purposes of asset classification) which is in line with the RBI circulars on “COVID 19
Regulatory Package- Asset Classification and Provisioning” dated 17 April 2020 and “Asset Classification and Income Recognition following the
expiry of Covid-19 regulatory package” dated 07 April 2021. Further, in accordance with the Resolution Framework for COVID-19 announced
by the RBI on 6 August 2020 and May 5, 2021 the Company has implemented restructuring for certain eligible borrowers and such borrowers
are classified as Standard in accordance with the above framework.

The Company has recognized provisions as on 31 December 2021 towards its loan assets, based on the information available at this point of
time including economic forecasts, in accordance with the Expected Credit Loss method. The Company believes that it has considered all the
possible impact of the known events arising out of COVID 19 pandemic in the preparation of financial results. However, the extent to which the
COVID-19 will impact the Company’s operations and financial metrics will depend on future developments, which are highly uncertain,
including, among other things, any new information concerning the severity of the COVID-19 pandemic. The Company’s capital and liquidity
position is adequate and would continue to be a focus area for the Company in the immediate future.

The Company is primarily engaged in providing finance to companies engaged in impact investment sectors and as such no separate
information is required to be furnished in terms of Ind AS 108 "Operating segments" specified under section 133 of the Companies Act, 2013.

Previous year / periods' figures have been regrouped / re-arranged wherever necessary to conform with current period's classification

For Caspian Impact Investments Private Limited

0o
Avishek Gupta

Place: Hyderabad Managing Director
Date: 11 February 2022 DIN: 09351254
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Annexure-3: Additional Disclosures pursuant to Regulation 52(4) and 54 of SEBI LODR

(a) Debt-equity ratio
2.50 times

(b) Debt Service Coverage ratio

Not Applicable for NBFCs registered with Reserve Bank of India

(c) Interest Service Coverage ratio
Not Applicable for NBFCs registered with Reserve Bank of India

(d) Outstanding redeemable preference shares (quantity and value)
Not applicable

(e) Capital redemption / Debenture redemption reserve - INR 163 Lakhs

(f) Net worth — INR 17,604 Lakhs

(g) Net profit after tax — INR 57 Lakhs

(h) Earnings per share — (i) Basic — INR 0.85; (ii) Diluted - INR 0.85;

(i) Current ratio - Not applicable

(j) Long term debt to Working Capital - Not applicable

(k) Bad debts to Accounts receivable ratio - Not applicable

(I) Current liability ratio - Not applicable

(m) Total debts to total assets - 0.71

(n) Debtors turnover - Not applicable

(o) Inventory turnover - Not Applicable

(p) Operating Margin (%) —4.18%

Caspian Impact Investments Private Limited

4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad — 500032, Telangana, India
T: +9140 6629700 E: info@caspian.in W: www.cii.caspian.in

CIN —U65993TG1991PTC013491
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(g) Net profit Margin - 1.10%

(r) Sector Specific equivalents ratios, as applicable:

a. CRAR (Tier | +11) - 41.89%
b. CRAR (Tier I) - 28.43%
c. CRAR (Tier Il) - 13.46%

Caspian Impact Investments Private Limited

4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad — 500032, Telangana, India
T: +9140 6629700 E: info@caspian.in W: www.cii.caspian.in

CIN — U65993TG1991PTC013491



Disclosure under Regulation 54 of SEBI (LODR)

The secured listed non-convertible debentures issued by the Company are fully secured by way
exclusive charge on loan receivables of the Company. The asset cover has been maintained as per
terms and conditions stated in the respective information memorandums.

ISIN Asset cover required Asset cover available
INEO59K07055 | 1.10 100% of the cover specified in Debenture trust deed
INEO59K07063 | 1.15 100% of the cover specified in Debenture trust deed
INEO59K07071 | 1.10 100% of the cover specified in Debenture trust deed

For Caspian Impact Investments Private Limited

i

Avishek Gupta
Managing Director
DIN: 09351254

Caspian Impact Investments Private Limited

4th Floor, Ventureast Plaza, Plot No - 40 & 41, Financial District, Besides IRDA, Gachibowli, Hyderabad — 500032, Telangana, India
T: +9140 6629700 E: info@caspian.in W: www.cii.caspian.in

CIN — U65993TG1991PTC013491





