














































































Walker Chandiok&Co LLP

Walker Chandiok & Co lIP
(Formerly Walker, Chandiok & Co)

7tr Floor, Block lll, White House

Kundan Bagh, Begumpet

llyderabad 500016
lndia

T +91 40 6630 8200
F +91 40 6630 8230

Independent Auditotrs Repot

To the Members of caspian Impact Investments pdvate Limited

Repot on the Financial Statements

1' We have audited-.the accompanying financial statements of Caspian Impact fnvestments
Private Limited ('1he_Comp^ttt'), which comprise the Balance Sheet 

^, ^i 
37 March 2077,

the Statement of Ptofit and Loss and the Ca^sh Flow Statement for the year then ended,
znd t summary of the signifrcant accounting policies and other explanato{l information.

Management's Responsibility for the Financial statements

2.

(:

The Company's Boatd of Ditectots is responsible for the matters stated in Section 134(5) ofthe Companies Acg 2013 (the Act) with respect to the preparation of these financial
statements,that give a true and far view of the financirl poriiorr, financial petformance
and cash flows of the Company in accotdance with the accounting pdnciples generally
accepted in India, including the Accounting Standards prescribed under Section 133 of the
Act, tead with Rule- 7 of the Companies 

-(Accounts) 
ilol"., 2074 (as amended) and the

guidelines i:Yd by the Reserve Bank of naia 6.n9 as applicable to a Non-Brnking Financial
Comp-any (I\TBFC). This.tesponsibility also includ.. ,iriin..rance of adequate accounting
tecotds in accotdance with the ptovisions of the Act fot safeguarding the assets of the
Company and for preventing and detecting frauds and other ir"g"l"iti"s; selection and
application of apptopriate accounting policies; making judgments 

"and 
estimates that are

rcasonable and prudent; and design, implementation arid'mirt.rrrr." of adequate internal
financial conftols, that wcte opetating effectively for ensudng the accuracy rrrd .o-pleteness
of the accounting records, relevant to the preparation ,rrJ pr"r.rrtation of the financial
statements that give a true and fab view and are free from material misstatement, whether
due to ftaud or effor.uc,$

a

-, \..
.tj-',r1,'-
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Walker Chandiok &Co LLP
Auditot's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our

audit.

4. !7e have taken into account the provisions of the Act, the accounting and auditing

standatds and matters which are required to be included in the audit teport under the

provisions of the Act and the Rules made theteundet.

5. rJTe conducted our audit in accordance with the Standatds on Auditing specified under

Section 143(10) of the Act. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtaifr reasonable assurance about

whethet these fi.nancial statements are free ftom matedal misstatement.

6. An audit involves performing ptocedutes to obtain audit evidence about the amounts and

the disclosutes in the financial statements. The procedures selected depend on the
auditot's judgment, including the assessment of the risks of. matenal misstatement of the
financial statements, whethet due to fraud or error. In making those dsk assessments, the
auditot considets intemal financial controls relevant to the Company's pteparation of the
financial statements that give a true and fat view in order to design audit procedures that
are aPproPdate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the teasonableness of the accounting estimates made
by the Company's Ditectors, as well as evaluating the overall presentation of the financial
statements.

7. \J7e believe that the audit evidence we have obtained is sufficient and appropdate to
provide a basis for our audit opinion on these financial statements.

Opinion

8. In out opinion and to the best of our information and accotding to the explanations given
to us, the afotesaid financial statements give the infotmation riquired by the Act in the
manner so reqt'ited and give a ftue and fart view in conformity with the accounting
pdnciples genetally accepted in India, of the state of affats of the Compr.ry ,. ,"t
31 Match 2077, and its ptofit and its cash flows for the yeat ended on that date.

Repot on Othet Legal and Regulatory Requitements

9. As tequfued by the Companies (Auditor's Repot) Order, 2076 ('the Order) issued by the
Cenftal Government of India in terms of Section 143(11) of the Act, we give in the
Annexute A a statement on tfre matters specifred in paragraphs 3 and 4 olthe Order.

10. Futhet to out comments in Annexure A, as required by Section 143Q) of the Act, we report
that:

L. we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit;

b. in out opinion, propet books of account as requfued by law have been kept by the
Company so far as it appears from our examination of those books;

,?

\r\e"
c. the financial statements dealt with by this report are in agreement with the books of

account;
ail
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Walker Chandiok&Co LLP
d. in our opinion, the aforesaid financial statements comply with the Accounting

Standards prescribed under Section 733 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2074 (as amended);

e. on the basis of the wdtten tepresentations teceived from the directots and taken on

record by the Board of Directors, lrone of the directots is disqualified as on

31 March 2077 fuom being appointed as a directot in terms of Section rcaQ) of the

Act;

f. we have also audited the intemal financial controls over financial reporting (IFCoFR) of
the Company as on 31 March 2017 1fl, conjunction with our audit of the financial

statements of the Company for the year ended on that date and our report dated

23 May 2077 as per Annexue B expresses unmodified opinion; and

g. with tespect to the othet mattets to be included in the Auditor's Repot in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2074 (as amended), in out opinion
and to the best of our information and according to the explanations given to us:

i. as dstailed in Note 26 to the financial statements, the Company has disclosed the
impact of pending litigations on its financial position;

ii. the Company did not have any long-tem contracts including derivative contracts for
which there wete arry matenal foreseeable losses;

iii. there wete no amounts which wete requfued to be transfered to the Investot
Education and Protection Fund by the Company; and

the Company, as detailed in Nbte 24 to the financial statements, has made requisite
disclosutes in these financial statemeflts as to holdings as well as dealings in Specified
Bank Notes during the pedod from 8 November 2076 to 30 Decernbit 2016. Based
on the audit ptocedures perfotmed and t kirg into considerad.on the information and
explanations given to us, in out opinion, these are in accordance with the books of
account maintained by the Company.

Not" Cil'*( co tc(
For Walker Chandiok & Co I.I P
Chartered Accountants

Firrn's Registation No.: 001 076N/N50001 3

'lclVaid

t

N It^lI

pet Nililril
Partner

Membetship No.: 213356

Place: Hydetabad

Dzte:23 May 2077

rrrT,u,rsi.m'tilrl



Walker Chandiok &Co LLP

Annexute A to the Independent Auditot's Report of even date to the memberc of Caspian
Impact Investments Pdvate Limited, on the financial statements fot the yeat ended

3lMarcln2017

Based on the audit ptocedures performed fot the puqpose of reporting a true and fatt view on the

financial statements of the Company and taking into considemtion the information and

explanations given to us and the books of account and other records examined by us in the
normal coutse of audit, and to the best of our knowledge and belief, we report that:

The Company does not have any fixed assets. Accordingly, the provisions of clause
3(i) of the Order are not applicable.

The Company does not have any inventory. Accordingly, the provisions of clause
3(ii) of the Order are not applicable.

The Company has not gtanted any Loat, secured or unsecured to companies, firms,
Limited Liability Partnerships (LLPs) or other parties covered in the rigister
maintained undet Section 189 of the Act. Accordingly, the provisions of clauses
3(t )(r), 3(rlxb) and 3(iii)(c) of the Order are not applicable.

In our opinion, the Company has not entered into any transacdon covered under Sections
185 and 186 of the Act. Accordingly, the ptovisions of clause 3(iv) of the Order are not
applicable.

In our opinion, the company has not accepted any deposits ftom the public.

(,

(ii)

(*)

('9

(o)

(", The Centtal Government has not specified maintenance of cost records under sub-'section 
(1) of Section 148 of the Ait, in tespect of Company's services. Accordingly,

the provisions of clause 3(vi) of the order ate not applicable.

("rxr) Undisputed statutory dues including provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty^of excise, value added tax,
cess and othet matedal statutory_ dues, as applicable, have generally been regularly
deposited to the apptopriate auihodties, thtrrgh there has i."r , Jrigh. delay in few
cases. Futthet_, no undisputed amounts payable in tespect thereof w-ere outstanding
at the year-end for a pedod of mote than six months irom the date they became
payable.

@) The dues outstanding in tespect of income-tax, sales-tax, service tax, duty of
customs, duty of excise and value added tax on accouflt of any dispute, ate Ls
follows:

\t$
rP

ii

Chlb.'.d lccoantart3



Walker Chandiok&Co LLP

Statement of Dues

("iii) The Company has not defaulted in repayment of loans or borrowings to any financial
institution ot a bank or any dues to debenture-holders dudng the year. The Company
has no loans or borowings payable to government.

(*) In our opinion, the Company has applied moneys raised by way of the term loans for the
purPoses fot which these wete raised. The Company did not taise moneys by way of
initial public offer ot furthet public offer (including debt instruments) duringthe year.

(") No ftaud by the Company or on the Company by its officers or employees has been
noticed or teported during the pedod covered by our audit.

(*) The ptovisions of Sectio n 797 of the Act read with Schedule V to the Act are not
applicable to the company since the compafly is not a public company as defined under
Section 2Ql) of theAct. Accotdingly, provisions of clause 3(xi) of the Order are not
applicable.

(*, In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause
3(xii) of the Order are not applicable.

("-) In out opinion all transactions with the related parties are in compliance with Sections 777

and 188 of Act, whete applicable, and the requisite details have been disclosed in the
financial statements etc., as required by the applicable accounting standards.

During the yeat, the Company has made private placement of shates. In respect of the
sarne, in out opinion, the Company has complied with the rcqufuement of Section 42 of
the Act and the Rules framed thereundet. Further, in our opinion, the amounts so raised

have been used fot the pqposes fot which the funds wete raised. During the year, the

Company did not make prefetential allotment or pdvate placement of full/partly
convertible debentwes.

wt,H
i.'

Amount

(t)
Amount paid

under Protest

(t)

Period to

which the

amount

relates

Forum whete

dispute is pending
Name of
the

statute

Nature

of dues

Income-

tax Act,
1961

Income

Tax

181,650 Assessment

Year 2008-09

Deputy

Commissioner of
Income Tax,

Hyderabad

Income-

tax Act,

1,961,

Income

Tax

4,406,660 Assessment

Yeat2070-71,

Commissionet of
Income Tax

(Appeals),

Hydembad

Income-

tax Act,
1961

Income

Tax

7,975,750 Assessment

Year2073-74

Commissioner of
Income Tax

(Appeals),

Hydetabad
Income-

tax Act,
7967

Income

Tax
4,929,000 739,370 Assessment

Year2014-75

Commissioner of
Income Tax

(Appeals),

Hydembad

Crh.rt|td&coutm



Walker Chandiok &Co LLP

(*) In our opinion, the Company has not enteted into any non-cash transactions with the

directots or persorls connected with them coveted under Section 192 of the Act.

(""i) The Company is tequired to be registeted under Section 45-lA of the Reserve Bank of
India Act, 7934 and such registration has been obtained by the Company.

,'I^tt^t d"nil t
For Walket Chandiok

fa lcR
& Co LLP

Chartered Accountants

Firm's Registration No. : 00 1 076N/N5000 1 3

Nrl,J /oJ
per NikhilYaid
Partner

Membership No.: 213356

Place: Hyderabad

Dxe:23May 2077

rtti

ChrbrrdAccommb
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Annexure B to the IndependentAuditot's Report of even date to the membets of Caspian

Impact Investrnents Private Limited, on the financial statements fot the yeat ended

3lMarcla20fl

Independent Auditot's report on the Intetnal Financial Conffols under Clause (i) of Sub-

section 3 of Section 143 of the Companies Act, 2013 ("the Act'')

7. In conjunction with our audit of the financial statements of Caspian Impact Investments India

Private Limited ('the Company') as of and for the year ended 31 Match 2017,we have audited

the intemal financial controls ovet financial repoting (IFCoFR) of the Company of as of that

date.

Management's Responsibility fot Intetnal Financial Controls

2. The Company's Board of Dfuectots is tesponsible for establishing and maintaining internal

financial conftols based on the intemal conftol ovet financial teporting critetia established by the
Company considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Conttols over Financial Reporting (the "Guidance Note') issued

by the Institute of Chartered Accountants of India (ICAI). These responsibilities include the
design, implementation and maintenance of adequate intemal financial controls that were
operating effectively fot ensudng the ordedy and efficient conduct of the Company's business,

including adherence to Company's policies, the safeguarding of its assets, the prevention and
detection of ftauds and ertors, the accuracy and completeness of the accounting records, and the
timely pteparation of teliable financialinformation, as requfued undet the Act.

Auditots' Responsibility

3. Our tesponsibiJity is to exptess an opinion on the Company's IFCoFR based ofl orrt audit. !7e
conducted out audit in accotdance with the Stafldards on Auditing, issued by the ICAI and
dgemed to be prescdbed undet section 143(10) of the Ac! to the extent applicable to an audit of
IFCoFR, and the Guidance Note issued by the ICAI. Those Standards ,nd th. Guidance Note
tequite that we comply with ethical tequirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained and if
such conftols operated effectively in all materid respects.

Out audit involves pedorning procedures to obtain audit evidence about the adequacy of the
IFCoFR and theit opetating effectiveness. Our audit of IFCoFR included ottaining an
nndetstanding of IFCoF\ assessing the dsk that a matetial weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the ,rr.rr.d ,irk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks
of material misstatement of the finaniuJ statements, whethet due to fraud or error.

5. rJTe believe that the audit evidence we have obtained is sufficient and appropriate to ptovide a

basis for our audit opinion on the Company's IFCoFR.

4.

v$

-Jia-
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Walker Chandiok&Co LLP

Meaning of Internal Financial Conttols ovet Financial Reporting

6. A company's IFCoFR is a process designed to provide teasonable assutance tegatding the

reliability of financial reporting and the preparation of financial statemeflts for external purPoses

in accordance with generally accepted accounting principles. A company's IFCoFR includes those

policies and procedures that (1) pertain to the maintenance of tecords that, in reasonable deail,

accuately and filAy reflect the transactions and dispositions of the assets of the company; @
ptovide reasonable assurance that ttansacdons ate recorded as necessary to permit preparation of

financial statemeflts in accotdaflce urith generally accepted accounting pdnciples, and that teceipts

and expenditures of the company ate being made only in accordance with authorisations of

management and dfuectors of the company; and (3) ptovide teasonable assurance regatding

pr.rr"rtion or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a matedal effect on the fi1lrr1ciil satements.

Inherent Limitations of Internal Financial Contols ovet Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or imptoper

management overdde of conftols,mateial misstatements due to effor or ftaud may occur and

not be detected. Also, proiecdons of any evaluation of the IFCoFR to futue pedods are subiect

to the risk that IFCoFR may become inadequate because of changes in conditions, or that the

degree of compliance with the policies or procedures may deteriotate.

Opinion

8. In our opinion, the Company has, in all matedal respects, adequate intemd financial conttols

over financial repotting and such intemal financial controls ovet fi.nancial repoting were

opetating effectively as at 37 March 20L7 , based on the intemal contol ovet financial tepoting
criteria established by the Company considedng the essential components of internal conttol

stated in the Guidance Note issued by the ICAI.

rualrcq Aj.'d( I ,oa(
ForWalket Chandiok & Co LLP
Charteted Accountants

Firm's Registration No.: 001 076N/N50001 3

Nlri J*/
per NikhilVaid
Partnet

Membership No.: 213356

Place: Hydetabad

Date: 23May 2077

\-
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T +91 40 6630 8200

F +91 ttO 6630 8230

Auditot's Report

[Pursuant to the Non-Banking Financial Companies Auditot's Report @.eserve Bank) Directions,

2016)

To
The Boatd of Directots

Caspian Impact Investments Pdvate Limited

S-2-59 6 / 5 / B / 1, II Floot

Road No. 10, Baniata Hills

Hydetabad - 500 034.

We have audited the financial statements of Caspian Impact Investments Pdvate Limited,

('the CompLny"),which comprise the Balance Sheet as at37 March 2077, and the Statement

of Profit and Loss and Cash Flow Statement fot the yeat then ended, and a summary of

significant accounting policies and other explanatory information and have issued a unqualified

opinion vide our teport d^ted23May 2077.

As required by the paragaphs 3 and 4 of Non-Banking Financial Companies Auditor's Repott

(Reserve Bank) Directions, 2}76,issued by the Reserve Bank of India ('the RBI") vide Master

Direction DNBS. PPD.03/66.15.001/2076-77 dated 29 September 2076, and based on our

audit, we report on the matters specified ln pangraphs 3 and 4 of the said ditections:

^. 
The Company is engaged in the business of Non-Banking Financial Institution (without

,.""ptirg^or ir"fai"g p"blic deposits) and pursuant to the provisions of-section 45-tA of

the Reserve Bank li I"aa Act, 7934 (as amended) it has obtained a certificate of

registration vide certificate no. 8-09.00365 dated 24 Febnnty 2075-

7

2

Walker Chandiok & Co lIP
(Formerly Walker, Chandiok & Co)

7tr Floor, Block lll, White House

Kundan Bagh, Begumpet

Hyderabad 500016

lndia

Walks Chandiok & C, Ll.P is tegisteEd wih limited liatility

wih identificatim number AAG2O85 and its rcgistercd

office at L4l Connaugltt Circus, l{ew Delhi, 110001, lndh

In our opinion, and in terms of the Company's assets and income Pattetn fot the year

ended and as at 37 Marcln 2017, the Company is entitled to condnue to hold the cettificate

1r of registtation issued by the RBI.{'r-

offices in Bengaturu, chandigail, chennai, GuEaon, tt/derabad, rochi, Kolkata, Mumbai, tls Delhi' tl,oida ad Rtne

Ch.rMlcqntili.



Walker Chandiok &Co LLP

c. In our opinion, the Company has complied with the net owned fund requiremeflt as laid
down in Non-Banking Financial Company - Non-Systemically Important Non-Deposit taking

Company (X.eserve Br"k) Dfuections, 2076, issued by RBI vide Master Dfuection

DNBR.PD .007 /03.1,0.11,9 /2016-17 dated 01 Septemb er 2076.

d. The Company is flot a Non-Banking Financial Company - Micro Finance Institutions

('NBFC-MFIs") as defined in the Non-Banking Financial Company - Non-Systemically

Important Non-deposit taking Company (X.eserve Bank) Ditection, 2016

e. The Board of Directors of the Company in their meeting held on 25 May 2076 has passed

a resolution for non-acceptance of any public deposits fot the financial yearT Apdl2016 to

37 Match201,7.

t. The Company has not accepted any public deposits during the year ended 31 March 2017.

g. In out opinion and to the best of out information and accotding to the explanations given

to us, the Company has complied, in all material tespects, with the ptudential norms issued

by the RBI in relation to income recognition, accounting standatds, asset classification and

provisioning for bad and doubtful debts as applicable to it in terms of the Non-Banking

Financial Company - Non-Systemically Important Non-deposit taking Company (Reserve

Bank) Ditections, 2016.

This report is issued in tespect of Mastet Direction DNBS. PPD.03 /66.1'5.001/201'6-17 dzted 29

September 2016 issued by the RBI for submission to RBI and it is not to be used, circulated, quoted,

or otherw'ise tefeted to fot any othet Purpose.

tJ ql tur iliidt LbU(
ForValket Chan&ok & Co LLP
Charteted Accountants

Firm Registtation No: 001076N / N500013

N iruJ r/cJ ,-l'

pef Nitdilil Yaid
Partner

Membership No.:213356'.

Place: Hyderabad

Date:23May 2077

t"
t-

,/-i _
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Caspian Impact Iavestments Private Limited
Bahnce Sheet as at 31 March 2017

(All amounts in { unless odretwise stated)

Notes 3lM;atch?,Ot7 3lMatch20l6
Equity and Liabilities

Shareholdergr Funds

Share capital

Reserves and surplus

3

4

Non Current Liabilities

lxrng-term borrourings

l,ong-term provisions

Curent Liabilitiee

Short-temr borrowings

Trade payables

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro and small enterprises

C)ther current liabilities

Short-term provisions

Assets

Non-Current Assets

Non-Current investrnents

Defcrred tax assets (net)

f,ong-term loans and advances

Other non curent assets

Current Assets

(lurrent investments

Cash and cash equivalents

Short term loans and advanccs

Other current assets

25

3,818,903 3,093,482

8 205,812,244 247,299,0"17

6 14,092,224 9,336,559

233,721i,344 488,N3$19

61,01s940 52,682,670

1,182,773,652 750,775,907

\243,7EE,692 803,458,577

1,460,600,000 770,500,000

8,035,399 11,550,069

1,468,635,399 782,050,069

10,002973 228,674,261

156,474,621 111,618,211

9,102,004 14,790,728

763,852,657 886,682,690

26,476136 18J25,271

955,905,?18 1,031,816800

289,759,855

432,113,029 76976,261

1,255,639,008 958,655,868

12J32,825 7,362,936

1.990,244,717 1,042,095,065

5

6

Total

7

9

10

11

12

9

t3

11

12

The notes form an

&

of the financial strtements.

to report ofeven date.

s.

DIN:

/s

lior and on behalf of Roard of Drectors of

Caspian Impact Private Limited

Total

Prasad

Lakshmikant
Chief Financial Offtect. ,

Placc: I-Iydetabad

D*e: 23May 2017

Chartered Accountants

N,'I 
t^t /q'd

per NildrilVaid
Partner

Place: Hyderabad

D^tc2}May ?-017

k-'"lkb-
IG Ramesh Menon

Director
11

.:\

Sccrctary



Caspian Impact Investmcnts Private Limited

Stetement of Profrt and Loss for the year ended 3l March 2017

(All amounts io t unless otherwise stated)

Notes 31 March 2017 31 Match 2016

Revcnue

Revenue from operations

Other income

Total revenue

E:gcnses

Investrnent advisory fee

Finance cost

Provisioo for standard assets and sub-standard assets (flet of reversal of {3,125,000)

Employee benefit expenses

Other expenses

Totd oqrenses

Profit before tex

Tax Expense

Current tax

Mr\T credit entidement

Taxes of earlier years

Deferred tax expense/ (credit)

Profit for thc year

Eaming per equity share (EPES)

Nominal value per share

- Basic EPES

- Diluted EPES

385,O24,297 232,464,530

645,902 1,683,492

385.670.199 234.148.022

44,745,604 36,098,170

16 199,584,339 105,941,434

7,240,995 7,537 ,567

7,142,049 1,066,793

17 80,,{03,882 15,9'+0,883

ffi

14

15

59,153,330

16,710,000

67,563,175

26,260,000

(8,240,6s8)(4,138,073)

5-688.724

23 10.00

7.34

7.34

10.00

12.73

12.73

The

Chartered Accountants

notes form an of the

of Profit referred to in our

statements.

feDort of eveo date.

lrivt*:r.m*'gJ.ht( For and on behalf of the

Caspian Impact

of Directors of
Private Limited

N,lr,lJ Jc,
per NikhilVaid
Partner

s. Prasad

Director

DIN:00574928

Chief [Jinancial Of[reer-:

Place: Hyderabad

Date;23May2017

J
q

j:

.', ,: .

Secretary

Place: Hyderabad

D^teiz}May 2017
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Caspian Impact Investments Private r imited
Cash Flow Statement for the ycar ended 31March?.0ft

,unounts in { unless otherwise

mfl 31 March 2016

Cash flon's from operating activities

Pro6t before tax

Adiusunents:

Reversal ofallowances for sub-sandard assets

Provision for stan&rd and sub-standard assets

Provision for doubtfi.rl advances

Investments written-off

Loans written-off

Amortisation expenses

Operating profit before working capital changes

Increase in loans to customers

Increase in investments

Increase in non current assets

Increase in current assets

Increase in long term loans and advances

Increase in short-term loans and advances

Increase in trade pal'ables

Increase in other current liabilities

Cash used in operating activities

Income taxes paid

Net cash used in operating activities

Cash flows from invesd.g activities

Cash llows from linancing activities

Reduction of equity share capital

Proceeds from issue ofequity shares

Proceeds from issue of non convertible debenrures

Dividend paid, including dividend distribution tax

Proceeds/(repayments) of long-term borowings

Net proceeds/(repayments) of short-term borrowings

Net cash generated from financing activitiee

Net (decrease) / increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalenta at the end of the year

\ \,1tr.-r i

. ._- 
- -. -./ 

..

",' ;..,--,',,

59,153,330 67,563,175

(3,125,000)

4,365,995

2,008,120

46,242,850

12,500,000

7,537,567

1,'158,358

1,637,014

tn,145,295

(172,292904)

(380,859,1 1 5)

(s,369,889)

(7,7s1,16s)

(2,000,000)

Q31,430)

725,421

24,513,227

77,896,114

Q33,237,e28)

Q,821,378)

(674,302)

(1,1 s8,358)

3,093,483

18,553,898

(4Z2,t2O,560)

Q6,708,820\

(63E,348,471)

n7-080-232\

[']

A (448,829,380) (655,428,703)

3ss,ses,;54 
(6'416'800)

674,100,000

(s62,418) (1,e34,056)

(50,000,000) 2oo,ooo,0oo

(218,671288) 153,674,261

c E04,866,148 345,323,405

356,036,768 (310,105,298)

76,076261 386,181,559

432,113,029 76,076,261



Caspian Impact Investments Private Limited
Cash Flow Statement for the year ended 31 March 2017

Note l: Proceeds from sale of investments

Note 2: Conversion of CCCPS into equity shares

66,732,098

5,200,000

The notes form an

report of even date.

ForWallcr Chandiok& Co LLP
Charteted Accountants

of the financial statements.
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Nituj t/oJ
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F'or and on behalf of
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of Directors of
Private Limited

fq,^,()rly.
r il.-.sh Menon

Director
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s. Presad

Pattner

Place: Ilyderabad

Date:23May ?-077

DIN: 00574928

lt{*@
Lakshmikant PB

Chief Financial Offrei:t. - -- --' Company Secretary

Place: Hyderabad

D*e:23May2077



Caspian lrnpact Inveshents Pdvate I imited
Notes to the financial statements for the yeat ended 37 March 2017
(All amounts in { unless otherwise stated)

Company ovenriew
Caspian Impact Investments Private Limited ('the Company') is a company domiciled in India and
registered under the provisions of the Companies Act, 1956. The Company operates as a Loan
Company and consequendy is registered as a Non-Banking Financial Institution (|.Ion-Deposit taking)
('NBFC') with the Reserve Bank of India ('the RBI').

The Company is engaged in making investments in the form of equity and debt in social impact sectors

including micto finance, small business financing, affordable housing food and agdculture, business

correspondents, healthcare and dean energy.

2. Significant accounting policies

a. Basis of prcpatation of financial statements
The financial statements are prepared under historical cost convention in accordance with the generally

accepted accounting pdnciples in India ('Indian GAAP'), including the Accounting Standatds

specified under Section 133 of the Companies Act, 2013 (the "AcC) tead with Rule 7 of the

Companies (Accounts) Rules, 2014 (as amended), pronouncements of The Institute of Charteted

Accountants of India (ICAI) and gr,ridelines issued by the RBI as applicable to non-banking finan&l
company. The financial statements have been prepared on an accrual basis except for interest on non-

performing loan assets which have been accounted on cash basis based on the RBI Guidelines.

All assets and liabilities have been classified as cuffent or non-cuffent as Pet the Company's normal

operating cycle and other criteria set out in the Schedule III to the Act. Based on the nature of
business, the Company has ascertained its operating cycle as up to twelve months fot the pupose of

current and non-cutrent classification of assets aod liabilities.

b. Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires management to

maki eitimrtes and assumptions that affect the reported bdances of assets and liabilities and

disclosures relating to contingent assets and liabilities as at the date of the financial statements and

reported amounts of income and expenses duting the period. Examples of such estimates include

ptt ri.io.t, for doubtful loans and advances, investments and classification of assets and liabilities into

cuffent and non-current.

Although these estimates are based upon managemeot's best knowledge of current events and actions,

actual results could differ ftom these estimatei. Any revision to accounting estimates is recognised

prospectively in the current and future periods.

Invesfinentg

Investrnents that are readily realizable and intended to be held for not more than a year from the date

of the investment and crurent maturities of long-term investments is classified as cutrent investrnents'

AII other investrnents ate classified as long-term investrnents. Current investrnents ate carried at lower

of cost and fair value determined on an inafiaud investment basis. Long-term investrnents are carried

at cost. However, provision for diminution in value is made to recognise a decline other than

temporary in the value of the long-term investments.

c.

d. Investrnent in Truet
The Company has set up Bellwether Microfinance Trust ('the TrusC') with the obiective-.of making

investments in .omp"oi.s, ventures or entelprises engaged in the activities that are in line with the

Company's objectives. The Compaoy is ttre sole .o.rttibrrtot and beneficiary of the Trust' The

.oooiboiorr./iedemption u"rrr"rtiorrr with the Trust ate accounted as "Investtnent in Trust" in

accordance with AS iZ 
^ndthe 

profit/losses realized by the Trust is accounted accordingly.

\



Caspian Impact Invesffients Private r ;mited

Notes to the financial statements for the year ended 37 March 2017

(All amourts in { unless otherurise stated)

e. Revenue tecognition
Revenue is recognised to the extent that it is probable that the economic beneFrts will flow to the

Company and the collectability is reasonably assured.

Interest on loans is recognised on accnrd basis, except in the case of Non-Performing Assets

(NPA'), where interest is recogrised upon realisation, in accordance with the directives of the

Non-Banking Financial Company - Non-Systemically Important Non-Deposit taking Company

(Reserve Bank) Directions, 201 6.

Loan prccessing fee is accounted as revenue on the basis of agreement with customer.

Profit/loss on sale of investnrents is detemrined using the average cost of investments.

Interest income from investrnents arxd fxed deposits is recognized on time proportion basis taking

into account the amount outstanding and the rate apPlicable'

o Dividend is tecognized when right to receive Payment is established.

f. Asset claesification and ptovision fot loan pordolio

.4t n I c la rfr catio n al d pm dr io ni tg

a

a

a

a

Asset classification

assets

Non-performing assets

Sub-standard

Doubtfrrl

Loss

Overdue =( 3 months

Overdue for 3 months to 6 months

Overdue for 6 months to 12 months

Overdue > L2 months or assets identi-fied

Criteria tate

1o/o

25%

500

g. Bottowing Costs
All borror;I1rg costs are expensed in the period they occur. Borrowing costs co_nsist- of interest and

other costs that the Company incurs in coinection with borrowing of funds. Ancillary borrowing costs

in the nature of discount on securities are amortized over the tenure of the loan on straight line basis'

as loss assets 100%

Ta:<es

Tax expense comprises cuftent and deferred ta:<. Current income ta:r is measured at the amount

expected to be paid to the tax authorities in accordance urith the Indian Income Tax Act, 1961'

Deferted income taxes teflect the impact of timing differences between taxable income and accounting

income for the period and reversal of timing differences of eadier periods.

Deferred tax is meas,red based on the tax rates and the tax laurs enacted or substantively enacted at the

balance sheet date. Deferred tax assets are recognised only to the extent that there is reasonable

certainty that sufficient future taxable income 
"zill 

be available against which such deferred tax assets

can be realised.

In situations where the company has unabsorbed depreciation of caffy forward tax losses, all deferred

tax assets are recognised only ifihete is a virtual..tt^i"ay suppotted by convincing evidence that they

can be realised against future taxable profits'

h.

Uruecognized deferred tax assets ofeadier yeafs are re-assessed and recognised to the extent that it has

or virtually 
".ri"irr, 

as the case may be that future taxable income will be
reasonably certafir



Caspian Impact lsysetm6nls Private I imi16d

Notes to the financial statements for the year ended 37 March 2017

(AIl amounts in { unless otherwise stated)

available against which such deferted tax assets can be realised. The carrying arnount of deferred tax

assets ate teviewed at each balance sheet date.

The Company wdtes-doum the carrying amount of a deferred tax asset to the extent that it is no longer

reasonably certain or virnrally certain, as the case may be, that sufficient future taxable income will be

available agpinst which deferred tax asset can be realised. Any such write-down is reversed to the extent

that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable

income will be available.

Investment in Trust is tegarded as "pass througlt'' for computation of ta:r liability and accordingly the

Company accrues the tax lrability in respect of the income eamed by the Trust in the capacity of the

sole beneficiary in accotdance with the provisions of Income Tax Act, 1961.

Minimum Alternative Tax (IU,\T) credit is recognised as an asset only when and to the extent thete is

convincing evidence that the Company will pay nonnal income tax during the specified period. In the

yeat in which the MAT credit becomes eligible to be tecognized as an asset in accotdance with the

recommendations contained in Guidance Note issued by the Institute of Chartered Accountants of

India, the said asset is created by way of a credit to the Statement of Ptofit and l,oss and shown as

MAT credit entitlement. The Company tevieu/s the same at each Balance Sheet date and writes down

the catrying amount of trzfr\T credii entitlement to the extent thete is no longer convincing evidence to

the effeit that Company will pay nomal furcome tax during the specified period.

i. Earnings pet equity share

Basic earningt pir rir"r. are calculated by dividing the net profit or loss for the period attributable to

equity shareiloiders by the weighted average numbet of equity shares outstanding during the period.

f"r itr. purpose of diiuted 
"^".ringr 

per shate, the net ptofit or loss for the period attributable to equi_ty

sharehoiders and the weighted ,;"g. number of sharis outstanding during the petiod are adiusted fot

the effects of all dilutive Potential equity shares

i. Provieions and contingent liabilities
A provision is recognised when the Company has a present obligation as a result of past event i'e', rt $

probable that an oitflo* of resources 
"rill 

b. required to settle the obligtion in respect of which a

teliable estimate can be made. Provisions are nofdiscounted to its Present value and are determined

based on best estimate required to settle 16s e[ligation at the balance sheet date. These ate reviewed at

each balance sheet date and adjusted to reflit the current best estimates' A disclosure of the

contingent liability is made when there is a possible or a present obligtion that may, but probably will

not, require an outflow ofresoutces.

U

t r{-
-ai



Caspian Impact Investments Private Limited
Notes to the financial statements for the year cnded 31 March 2012
(All amounts in { unless otherwise stated)

3 Share Capital

Authorised share capital:

F,quity shares of{10 each

Preference shares of{10 each

Iseue4 Subecribed and fullypaid uE
Equity shares of{10 each

10% Compulsorily Convertible Cumulative Preference Shares

('CCCPS') of(10 each

3lli/{,arch2.0tl 3l March Z)16

Numbcr Amount Number Amount

7,500,000

41,000,000

75,000,000

410,000,000

7,500,000

41,000,000

75,000,000

410,000,000

6,101,504 61,015,040 4,748,267 47,482,670

(e) Reconciliation of Shares:

Equity ahares oft10 each

Balance at the beginning ofthe yeat

Add: Issued durilg the year

l,ess: Capital reduction of equity shares

Balance at the end of the yeer

CCCPS of(10 each

Brlance at the beginning of the year

lrcss: Converted irrto equity shares

Bdance at the end of the year

Equity shares of{ 10 each

Gray Ghost Microfinance Fund, Ll,C

Stichting Hivos-Ttiodos Fonds

Nederlandse Financierings-MaetschaPPii voor

Onrwikkelingslanden N.V.

SIDBI Trustee Company Limited A/c Samridhi Fund

Caspian Impact lnvestment Adviser Private Umited

CCCPS of( 10 each

Caspian Impact Investment Adviser Privrte Limited

- - (s20,000) (s,200p00)

6,101,504 6r,0t5,040 4,748,X;7 {1,482,670

31 March 2017 3l March 2()16

Number Amount Number Amount

4,748,267

1,353,237

47,482,670

13,532,370

5,200,000

6.200.000)

5,268,267 52,682,670

520,000 5,200,000520,000

(s20,000)

520,000 5200,000

(b) Terms and rights attached to equity shares

The Company has only one class of equity shares having a par value of {10 per share. Each holder of equity shares is entitled to one

vote per share. The dividend proposed by the Board of Directors is subiect to the approval of the shareholders in the ensuing getreral

-..tiog. In the event of liquidation of the Company, the holders of equity shares will be entided to receive the remaining assets of the

Comp:rny, aftet distribution of all preferential amounts in proportion of theit shareholding.

(c) Terms and righu attached to CCCPS

The Company had issued 520,000 CCCPS of t10 each fully paid-up rt par value on 4 December 2012. T\e holders of CCCPS were

entitled to voting rights in proportion to their shareholding in the fu\ diluted equity share capital of the Company. In the event of

liquidation of the Compann the holders of CCCPS were entitled to receive, in preference to all other shareholders of the Company,

,r, 
"1no,rrr, 

equal to the CCCPS investment amount along with all accrued and unpaid dividends, if any, declared by the board'

Holders of CCCPS can convett it into equity shrres at any time before ten years ftom the date of allotment at a price which is higher

of (i) frce value of slrare or (ii) fair markei value as determined using valuation method agreed berween investor, key shareholders and

th.'to-peny. During the year, CCCPS were conveted into 17,366 equity shates of {10 each fully paid-up at Premium of { 289'43 per

share on February 23,2017 .

(d) Shareholders holding more than five percent shares in the Company

31 March 2017 3l Match 2016

Number o/o Number o/o

,"504,663

\tu,n9
85r,074

,,335,871

24.66%

18.770h

13,95%

71.$V/o

tz.SgYo

1,671,493

1,144,979

851,074

35.200

24.11o/o

1'1.92o/o

0.00%

12.30%

520p00 100.00%

As per records of the Company, including its register of shoreholders/membets anrl other declarations received from shareholders

regarding beneficial intetest,the above shaieholding represents both legal and bencficial ownership of shares'

\A'1 '

': r' . 
' \Y



Caspian Impact Investments Private Limited
Notes to the financial starements for the year ended 3l Mlarch2Ltl
(All amounts in { unless otherwise stated)

(e) Buy-back and capital reduction of equity shares during 5 yeare immediately preceding the Balance Sheet:

Number of Shares

1-Ap.iilZcll2t"3l
Match?ll7

Agyegate number of buy-back of equity shares

Aggregate number of capital reduction of equity sltares

4 Reservea and Surplus

Resele fund

Securities premium account

Balance at the beginning of the 1'ear

Add: Addition during the year

Balance at the end ofthe year

Statutory reserve

Balance at the beginning ofthe y6x1

Add: Transfer from Surplus in Statement of Profit and l,oss

Balance at the end of the year

Capital redemption reoenre

Ralance at the beginoing ofthe year

kss: Premium on rcduction of equity shares

Balance at the end ofthe year

Surplus in Statement of Profit and Loss

Balance at the beginning of the year

Add: Profit for the year

l-ess: Dividend on CCCPS

kss: Tax on distributed profits

Less: Transferred to Statutory Reserve

Balance at the end of the year

1,756,089

520,000

3lMatch20l? 3lMerch2.0l6
40,680 40,680

509,315,063 509,315,063

391,667,4U -

900,982,547 509,315,063

83,785,653 70,356,351

8,778,536 13,429,302

91,964,189 83,7E5,653

16,3M,090 17,560,890

- (1,216,800)

16,34/,,090 16,344,090

141,290,421

40,892,679

(461288)

(es,130)

89,507,267

67,146,512

(s20,000)

(r,414,056)

(8,1'18,536) (13,42e,302)

l?3,442,145 141,2W,421

Statutory Resene

In accordance with the provision of Section 45 IC of the Reserve Bank of India Act,7934 the Company being an NBFC, has

transferred 200lo of net profit after tax for the year to the statutory reserve.

i)

\



Caspian Impact Investments Private Limited
Notes to the financial statementa for the year ended 31 March Z)1?

(All amounts in { unless otherwise stateQ

5 Long-term borrowings

Secured

Debenturee

Non-convertible debentures - 127o Series 1 CIIPL 2019

Non-convertible debentures - 1070 Series 1 CllPL2022

Non-convertible debentures - 12.08yo Series 1 CIIPL 2022

Nrrn-convertible debenrures - 11.41yo Series 1 CIIPL 2022

Less: Current maturities of long term borrowings

Term loans

From other parties

Lcss: Currcnt maturitics of long tcrm borrowings

3lMttch20l7 31 March 2()16

166,000,000

620,500,000

336,100,000

338,000,000

166,000,000

620,500,000

1,460,600,(X)0 786,500,000

066,000,000)

1,1150,600,000 620,500,000

150,000,000

(1s0,000,000)

200,000,000

(50,000,000)

150,000,000

1.460.600.000 770.500.000

(a) Non-convertible debentutes - 7:2Vo Series 1 CIIPL 2019

The Company issued 1,660 secured, rated, listed, redeemable, transferable, non-convertible debentures of face value of

t1 00p00 each frrlly paid up at a discount of 7Yo of fuce value. The debentures cmry an interest rate of 1 2% plus tax deducted

at source. The debentures were issued on 9 May 2014, for tenure of 60 months and will be redeemed through a bullet

repayment at maturity, however there is a call option at the end of 2.5 years from the date of allornent. The debentures along

*itl, irrt r..t are secured by way of hlpothecation/charge on certain sPecified book debts of the Company in favor of the

trustee for the benefit of the debenture holders.

(b) Non-convertible debentutea -l0o/o Seriee 1 CllPLm?2

The Company issued 6,205 secured, rated, listed, redeemable, transferable, non-convertible debentures of face value of

<1OO,0OO .".t f"Uy paid up at a discount of. 2.85Yo of face value. The debentures carry an interest rate of 70oh plus tax

deducted at sorrce. The debeotures were issued on 2 March 2015 and will be redeemed through a bullet rePayment at

marurity ot 22 January 2O22, houtevet there is a call option at the end of 3 years from the date of alkrtment. The debentures

along with interest are secured by way of hypothecation/chargp on ceftain specified book debts of the Company in favor of

the trustee for the benefit ofthc debenture holders.

(c) Non-convertible debenturea -12.08o/o Series I C[[PL2OZ2

The Company issued 3,361 secured, rated, listed, redeemable, transferable, non-convertible debentures of hce value of

{100,000 each fully paid up at a discount of 2oh of face value. The debentures carry an interest rate of 72.08Yo plus tax

deducted at source. The debentures are issued on 5 April 2016 and are redeemable through a bullet repayment at maturity on

2Jmvzry Zo22,howeverthere is a call option at the enrl of 3 years from the date of dlotment' The debenrures along with

ioi.rest 
".e 

secured by way of hypothecation/charge on certain specified book debts of the Company in favor of the trustee

for the benefit of the debenture holders.

(d) Non-convertible debennres - tl.4lVo Seriee 1 CllPL2O?2

The Company issued 3,380 secured, rated, listed, redeemable, transferable, non-convertible debentures of face value of

<100,000Lachfullyp"ij.rpatadiscount of 3.05o/oof facevalue.'I'hedebentures caffy^ninterestrate of 11'41oh plustax

deducted at source. The iebentures were issued on 19 August 2076 and are redeemable through a bullet repayment at

maturity on 2Ja1uary 2122,howeverthere is a call option at the end of3 years from the date ofallotrnent' The debentures

along with interest are secured by way of hlpothecation/charge on certain sPecified book debts and or lien on 6xed deposits

of the company in favor of the trustee for the benefit of the debenture holders.

(e) Temr loane from Othets

The term loan amounting to 1200,000,000 carries an interest rate of 13.5070 p.a. and is repayable in fout equal quarterly

payments rftet tninitial moratorium of twelve months. The term loan is secured by way of fust pari-passu charge over book

debts othet than those mentioned in note 5(a) to (d) of the Company amounting to 120% of principal outstanding'

\AO, ,



14,092,414 9,336,559

7 Short-termborrowings

3lMxch20l7 31 March 2()16

Secured

Loan repayable on demand ftom bank

Loan ftom others

10,002,973

176,244,131

10,N2,973 tl6,u4,l3l

Unsecured

l,oan repayable on demand from bank 52,430,130

10,002,973 a2E,674,261

(a) Secured, loans rqrayable on demand from bank

The working capital demand loan facility amounting to {10,002,973 (31 March 2016: tNil) carries an interest rate of the

bank's MCLR (currendy 9.10n + 110 bps (i.e. 10.20% p.a). The loan is secured by way of frrst pari-passu charge over book

debts other than those mentioned in note 5(a) to (d) of the Company amounting to125Yo of principal outstanding.

(b) Secured loans ftom others

The loan amounting to tNil (31 March 2016: <176,244,131) carried an interest rate of 13.50Yo p.a. The term loan was secured

by way of 6rst pari-passu charge over book debts other than those mentioned in note 5(a) to (d) of the Company amounting

to 100% ofprincipal outstanding.

(c) Unsecured, loans repayable on demand from bank

The working capital loan facility carried an interest :uite of 70.75oh p.a. The loan was secrued against 1107o value of cash

collateral standing in the name of Caspian Capital Partners.

8 Other Current Liabilities

3lM,arch?.017 31 March 2016

Caspian Impact Investments Private Limited
Notes to the financial statements for the year ended 31 March 20lZ
(All amounts in { unless otherwise stated)

6 Provisions

Long term

Contingent provisions against standard assets

Provisions against non performing assets

Short-tenn

Contingent provisions against standard assets

Statutory liabilities

Proposed dividend on CCCPS

Interest accrued but not due on borrowings

Current maturities of long tetm borrowings

C)ther payables

3lMatch20lT 31 March 2016

8,035,399 8,425,069

3,125,000

8,035,399 11,550,069

14,092,224 9,336,559

230,454

51,616,925

150,000,000

2,486,158

520,000

25,834,818

216,000,000

3,964,865 2,458,041

m5,8t2244 24;1,299,0f1_

Iu



Caspian Impact Investments Private Limited
Notes to the linancial statemcnts for the year ended 31 !/Irarch?frl?
(All amounts in { unless otherwise stateQ

9 Investmcnts

Non-trade investments

In debenturee, Unquoted

100 (31 March 2016:Nil ) 15.50oh rated, subordinated, unsecured,

listed, redeemable, transferable, non-convertible debentures of
{1,000,000 each fully paid in Satin Credit Care Nerwork Limited

(A)

ln mutual funds, Quoted, (at lower of cost or fair value)
(market value: flit6r900,121)

26,647 Ql IVIarch 2016: Nil) units of HDFC Uquid Funds - Direct
Plan - Growth Option

236,977 (31 lvlarch 2016: Nil) units Birla Sun Ufe Savings Funds -

Direct plan

(B)

Othere, Unquoted

Investrnent in pass through certificates

Investment in commercial paper

(c)

Trade investments

In equity shares, unquoted

2,742,858 (31 Ivlarch 2076: 2,742,858) equity shares of {10 each

fully paid in A Litde Wodd Private Limited

466,850 (31 March 2016: 466,850) equity shares of t10 each fully

paid in Sonata Finance Private Limited

(D)

Others, Unquoted

Bellwether Microfinance Trust ('Trust") [Refer @) below]

(E)

Total investments (A+B+C+D+E)

3ll},f'arch?JJl7 31 March 2016

Non-current Current Non-current Cutrent

100,000,000

100,000,000

85,052,765

50,892,235

,i15,9451000

10,358J55

- 143,456,100

- 153,914,955 - -

13,757,150

28,408,501

60,000,000

28,408,501

42,165,657 88,408,501

14,308,970 23,209,710

14rmgrg70 23209,710

756,47 41627 28917591855 Itl,618,2tl

a) Additiond disclosure

Unquoted investments

Quoted Investments

Investments written<rff/ provided for

b) Disclosure of assets held by the Trust

672,292 (31 March 2016: 1,071,871) equity shares of {10 each tully

paid in Sonata F'inance Private Limited

Balances with banks in current accounts

Total assets held by the Trust

10 Deferred tax assets

On account ofprovision for standard assets

C)n account of provision for sub-standard assets

On account of provision frrr doubtful advances

C)n account of investment written-off and carry forv,rard of long-term capital loss

3lI0i[ttch?.017

310289,476

135,945,000

46,242,850

14,258,970

50,000

14,308r970

3lle,f'rrcln?0.lT

7,316,056

1,785,948

31 March 2016

111,618,211

29,845,449

22,133,836

475,874

23209,770

31 March 2016

5,872,527

1,033219

1,122903

6,762,979

\)ccj,

9,102,004 14,790,728

-t.;

'.?,



Caspian Impact Investments Pdvate Limited
Notes to the financial statements for the year ended 31 March 201?

(All amounts in { unless otherwise stated)

11 Loans and advances

Long-term

Loans to customers (Refer note 19)

Secured, considered good

Unsecured, considered good

Unsecured, consideted good

Income tax (net of provisions)

MAT credit entitlement

Advances to related parties

Short-term

Loans to customers (Refer note 19)

Secured, considered good

Unsecured, considered good

Unsecured, considered doubtfirl

Unsecured, considered good

Advances recoverable in cash or in kind or for value to be received

Prepaid expenses

Unsecured, considered doubtful

Balances with govemmeot authorities

Less: Provision for doubtfi.rl advances

ljl Other assets

Non-current

Unsecured, considered good

Unamortised portion of discount on non-convertible debenrures

Unamortised portion of origination fees

Current

Unsecured, considered good

Unamortized portion of discount on non-convertible debentures

Unamortised portion of origination fees

Interest eamed but not due on loans

Interest accrued on fxed deposits

Others

13 Cash and Cash equivalentg

Balances with banks

- on current accounts

- on deposit nccounts

703,539,937 842,506,862

28,652A30

29,660,290

2,000,000

763,852,657 886,682,690

3lMarch2ol7 31 March 2016

480,433,726

223,706,211

618,539,554

223,967,308

77,244,778

32,931,110

859,602,039

395,805,538

751,053,188

782,602,680

1,850

2.2.9 \R1 -

231,431

3lMatch2otl 31 March 2016

21,618,391 12,983,945

4,858,045 5,741,326

5,401,650

5,401,650

3,393,530

3,393,530

5,975,482

883,281

4,891,857

932,003

50,202

12.732.825 7.X2.936

3lMarch?.01il 31 March 2016

2,919,939

883,281

3,389,649

170,067

175J49,076

256,363,953

72,746,323

3,329,938

s,



Caspian Impact Investments Ptivate Limited
Notes to the financial statements for the year ended 31 March 2012
(All amounts in { unless otherwise stated)

14 Rcvenue from operations

I. Loan portfolio

Interest income

Loan processing fee

I[. Investnrent portfolio
Pro6t on sde ofinvestrnent, net

Interest income on investments

III. Other operating income

Interest ircome from fixed deposits

Profit on sale of mutual funds

15 Other income

Miscellaneous income

16 Finance cost

Interest expense

Other borrowing costs

17 Other expensee

Legal and professional charges

Guaantee fees

Directors sitting fee

Membership fee

Amortization expenses

Provision for doubtfrrl advances

Meeting expenses

Contribution towards corporate social responsibility

Rates and taxes

Insurance

Investments written-off

Loans written-off (net of third party guarantees)

Pay'rnst, to auditors

- As auditor

- For certification

- For reimbursement of expenses

Bank charges

Miscellaneous expenscs

280,218,94 x42,910,813

58,254,827

13,790293 -

72,045rt20

20,984,708

11,775,525

9,553J17

32,760,233 9,553,717

385,024,297 232,64,530

31 March 2017 3lMuch2,0l6
645902 1,683,492

645,902 1,693,492

31 March 2017 Sllelarch2-016

189,833,239 100,113,736

9, 751,100 ,698

3llg/,arcln?ll7 3lMatch?.016

3lMatch2fil7 37March?.076

2691496,444

10,722.500

210,843,313

12,067,500

6,435,502

3,150,643

2J12,375

321,419

2,008,120

99,318

2,820,000

1,878,145

213,575

46,242,850

12,500,000

1,186,588

215,587

42,155

23,097

554,508

4,568,587

1152,678

1,858,024

1,637,014

1,158,358

824,697

2282,322

4102m

228,164

1,052,650

84270

13J15

44J34

3251s0

80,403,882

c\r)

15,940,883



Caspian Impact Investments private Limited
Notes to the financial statements for the year ended 31 March Z)17
(All amounts in { unless otherwise stated)

18 Additional discloeuree pursuant to Non-Banking Financial Company - Non-systemically Important Non-Deposit
taking Company (Resenre Bank) Directions, 2016 issued by the RBI

As at 31 March 2017

Amount Amount
Outstanding Overdue

t-raDiltue8 Stde:

(1) Ioans and advances availed by the NBFCs inclusive ofinrerest accrued thereon but
not paid:

(a) Debentures

Secured 1,512,216,925
Unsecured

(other thau falling within the meaning of public deposits)

(b) Deferred Credits

(c) Term l,oans 150,000,000
(d) Intcr-corporatc loans and borrowingp

(e) Commercial paper

(0 Other loans (overdraft) n.OO2.g73

As at

3lMarch?,017Aseetf side:

(2) Break-up of Loans and Advances including bills receivables (Other than those included in (3) below):
(a) Secured

O) Unsecured

(3) Break up ofleased assets and stock on hire and other assets counting towards AFC activities:

(i) l*ase assets including lease rentals under sundry debtors:

a) financial lease

b) operatinglease

(ii) Stock on hire including hire charges under sundry debtors:

a) assets on hire

b) repossessed Assets

(ii) Other loans counting towards AI.C activities:

a) loans where assets have been repossessed

b) loans other than (a) above

(4) Breakup of investments

Current investnents:

1 Quoted
(t) Shares:

(a) Equity

(b) Preference

(ii) Debentures and Bonds

(4Units of mutual funds

(iv) Govemment Securities

(v) Others (pass through certificates and commercial paper)

2 Unquoted

(r) Shares:

(a) Equity

(b) Preference

(ii) Debentures and Bonds

(lD Units of mutual funds

(iv) Government Securities

(v) Others

7,340,035,765

618,911,749

135,945,000

153,814,855



Caspian Impact Investments private Limited
Notes to the financial statements for the year ended 31 March 201?
(All amounts in ( unless otherwise stated)

I-ong term investments:

1 Quoted
(D Shares:

(a) Equity

(b) Preference

(u) Debentures and Bonds

(iif Units of mutual funds

(iv) Government Secwities

(v) Others

2 Unquoted

(i) Shares:

(a) Equity

(b) Preference

(ii) Debentures and Bonds

(u0 Uoits of mutual fuods

(iv) Government Securities

(v) Others

Category

1. Related Parties

(a) Subsidiaries

(b) Companies in the same group

(c) Other related parties

2. Other than related parties

Total

(6) Investor group-wise classification of all investments (current and

long term) in shares and securities (both quoted and unquoted)

Category

1. Related parties

2. Other thao related parties

Total

As at

3lMatch2017

42,765,651

100,000,000

14,308,970

N.t olp*irior .. 
"t 

31 M"r.
(5) Borrower group-wise classification ofassets financed as in (2) 

"rd 

-

(3) above:

Secured Unsecured Total

1,326,635,407 612J22,632 1,939,358,039

11326,635407 67i1,7?:2,632 1,939,359,039

Market value/
Break up or fair Book value (net

value or NAV of provisions)

74,308,970 74,308,970

430,342178 429,387,357

444,651448 443,696327

All inoe$menfi an ir axqtoted mmpanio vhott market ubte * mt arcotainabh, exccpt iaw$nnilt h mntrclfindt.

(7) Other Information Ag at 31 March 2017

(r) Gross Non-Performing Assets

(a) Related Parties

(b) Other than related parties

(ii) Net Non-Performing Assets

(a) Related Panies

0) Clther than related parties

(uf Assets acquired in satisfaction ofdebt

ul tp
ay



Caspian Impact Investrnents private Limited
Notes to the financial statements for the year ended 3l l/larch2}tt
(All amounts in ( unless otherudse stated)

19 Loans to customers

Loans to customers portfolio has been classified in accordance with the directives issued by the RBI Non-Banking l.inancial
Company - Non-systernically Impottant Non-Deposit taking Company (Reserve Rank) Directions, 2016, read with accounting
policy mentioned in note 2(f). The necessery provisions as per the RRI norms have been made. The details are as follows:

Standard assets

Classifi cation criteria

Amormt outstandingf*

Ptovision made against the standard essets
**(includes investment in debentures, pass through ceriEcates and commercial paper).

Nonaerforming assets

Classification criteria for Sub-standatd assets

Amount outstanding

Ptovision made against the sub-standard assets

Current yeer addition to provisions

3lMarch2.0'O 3lMarchfrl6

'17,761,628

20 Related paay disclosures

(a) Names of the related oarties and nature of relationshin

0-3 Months 0-3 Months

2,212,762,369 7,776,162,730

> 3 Months > 3 Months

25,000,000

3,125,000

3.125.000

Names of related Nature

in which a Director has control

having signifi cant infl uence

3lMatch?fifl 3lMatch20l6

44,145,604 36,098,170

3lMarch20lil 31 March 2()16

(3,818,903)

2,000,000

369,932

Caspian Impact Adviser Private

Partners

SIDBI Trustee Company Limited A/c Samridhi Fund

(b) Transactions with related parties

Caspian Impact Inveetment Adviser Private Limited
Investment advisory fee

(c) Balancea receivable/(payable):

Caspian Impact Investrnent Adviser Ptivate Limited

SIDBI Trustee Company Limited A/c Samridhi Fud
(3,093,482)

Note: Refer note 7 (c ) for guarantees received.

21 Segment reporting

The Company operates in a single reportable segment i.e. providing finance to companies engaged in impact investment sectors,

which have similat risks and retums for the purpose of AS 17 on 'segment Reporting'. The Company does not have any

reportable geogpaphical seeynent

22 Expenditure in foreign currency

3lMatch?.0t| 31 March 2)16

Trevel end telated expenses

Guarantee fees

347,668

x9,932 3{1,ffi8

tltr



Caspian Impact Investrnents Pdvate Limited
Noteo to the financial statemen& for the year ended 31 }lztch2}l7
(All amounus in ( unless otheruise sated)

23 Eamings per equity share IEPESI

a) Computation of profit for the year

Pro6t for the year

Less: Dividend on CCCPS (including dividend distribution tax)

Pro6t attributeble to equiq, shareholders

Profit attributable to equity shareholders for computation ofbasic EpES
Profit attributable to equity shareholders for compuation of diluted EpES

b) Computation of weighted average number of equity shares in computation of
baaic and diluted EPES

Weighted average numbet of shares considered for computation of basic EpES

Add: Effect ofpotential dilutive shares

Weighted average number of shares considered for computation of diluted EpES

Details

3lMarch?J|1ll 3lMetc}n201r6

q,892,679 67,146,512

562.418 625.862

40,330,21;1 66,520,650

40,330,261 66,520,650
q,892,679 67,146,512

5,492,944

15,653

5,224,223

30,931

5,508,5n 5,255,84

24 Additional disclosures pu.suant to clause X of schedule III of the companies Actr 201.!l

Deuils of Specified Rank Notes (SBN) held and Eansacted during the period ftom November 8, 2016 to December 30,2016
are as follows:

Spccified Bank

Notes

Other

denomination

note8

Closing cash in hand as on 8 November 2016

Add: Permitted receipts

Less: Permitted payments

Less: Amount deposited in cash

Closing cash in hand as on 30 December 2016

25 Based on information available with the Company, as on balance sheet date, there are no suppliers who are registered as micro
and small enterprises under the provisions of the I\Iicro, Small afld Medium Enterprises Development Act, 2006.

26 The Company has received tax demands aggregating to { 1 7,333,060. The management, on the basis of legal advice, has made

sufficient provisirxr in the books of accounts and betcves that no further liability will arise.

7/ Comparatives

Previous year figures have been reclassified/regrouped wherever necessaq', to cffrform to current year presentation.

This is summarl' of significant accounting policies and

other explanatory information refered to in our report

ofeven date.

t{cl ru tl-\:A 16nQ
For Welker Chandiok & Co LLP
Chartered Accomtants

^Jrthl{{lper NildrilVaid
Partrrer

Membership No.:273356

For and on behalf of
Cespian Impact

00574928

Place: Hyderabad

Date: 23 May 2077

of Directors of
Private Limited

Director

lvtLb.
Relnesh M(nonre

,tJI*.W
LeLstm6ilP.B-''
ChiefFinanciat.Ofrrcer ...

;,u{P
:Co-parry Secretary

/A
il

Place:

Date:

Hyderabed

23May 2077
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